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TERMINATION OF PLACING

Reference is made to the announcement of the Company dated 26 January 2022 in relation to the 
Placing Agreement in respect of a placing of new shares under the general mandate (“Placing 
Announcement”). Terms and expressions used in this announcement shall bear the same means as 
used in the Placing Announcement unless the context herein requires otherwise.

The Board announces that the Placing Agreement was terminated by the Placing Agent today (after 
trading hours) due to the worsening Coronavirus situation in Hong Kong, one of the force majure 
events under Clause 8.1 of the Placing Agreement. The Board understands that the Company bears 
no liability towards the Placing Agent as a result of the termination of the Placing Agreement and 
the Placing contemplated therein.
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